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(Q�HO� DxR� ������ HQ� OD� %LEOLRWHFD� 3~EOLFD� GHO� (VWDGR� GH� 6DQWD� &UX]� GH�
7HQHULIH��VH�FHOHEUy�HO�,�(QFXHQWUR�GH�-RYHQ�&UtWLFD�&DQDULD��(Q�DTXHO�
PRPHQWR�� HO� REMHWLYR� HUD� PRVWUDU� ODV� LQTXLHWXGHV� OLWHUDULDV� GH� ORV�

FUtWLFRV�PiV�MyYHQHV�GH�ODV�,VODV��$TXHO�HYHQWR�GHVSHUWy�HO�LQWHUpV�GH�XQ�S~EOLFR�
QRWDEOHPHQWH� QXPHURVR�� DVt� FRPR� HO� HQWXVLDVPR�GH� ORV� SRQHQWHV� \� GH� RWURV�
FRPSDxHURV�TXH�SDUWLFLSDUtDQ�FRQ�SRVWHULRULGDG�HQ�HO�,,�(QFXHQWUR��'DQLHO�0DUtD�
�FRRUGLQDGRU��� 'DQLHO� %HUQDO� 6XiUH]� �VHFUHWDULR�� \� &RYDGRQJD� *DUFtD� )LHUUR�
�FRRUGLQDGRUD��FRQIRUPDPRV�HO�FRPLWp�GH�RUJDQL]DFLyQ��\�VH�GHFLGLy�GH�PDQHUD�
XQiQLPH� TXH� ORV� VXFHVLYRV� HQFXHQWURV� WHQGUtDQ� FDUiFWHU� ELHQDO� \� DFRJHUtDQ��

GH�XQD�JHQHUDFLyQ�DQWHULRU��XQD�YR]�TXH�ORV�GLVWLQWRV�SRQHQWHV�VLQWLHUDQ�FHUFDQD�
\�TXH��GH�DOJ~Q�PRGR��UHSUHVHQWDUD�SDUD�HOORV�HO�ULJRU�DFDGpPLFR�\�OD�YRFDFLyQ�
SURIHVLRQDO� GHO� HMHUFLFLR� GH� OD� FUtWLFD� OLWHUDULD�� (Q� HO� FDVR� GHO� ,� (QFXHQWUR�� HO�
SURIHVRU� XQLYHUVLWDULR� 5DIDHO� )HUQiQGH]� +HUQiQGH]� IXH� TXLHQ� LQDXJXUy� ODV�
MRUQDGDV��HQ�ODV�TXH�SDUWLFLSDURQ�ORV�VLJXLHQWHV�FRQIHUHQFLDQWHV��'DQLHO�%HUQDO�
6XiUH]��´)HWDVD�UHORDGHG
OD�7RUUH��DELHUWD�PDULSRVD�GH�OD�QRFKHµ���-DYLHU�+HUQiQGH]�)HUQiQGH]��´/D�FUtWLFD�
OLWHUDULD� HQ�&DQDULDV�� SDVDGR�� SUHVHQWH� \� IXWXURµ��� -DYLHU� ,]TXLHUGR�5H\HV� �´(O�
WHDWUR�XQLYHUVLWDULR� HQ�&DQDULDV�� OD�$JUXSDFLyQ�GH�7HDWUR�GH�)LORORJtDµ��� ,YiQ�
&DEUHUD�&DUWD\D��´3DUD�GHFLU�(XJHQLR�3DGRUQRµ���<XUHQD�*RQ]iOH]��´%HUQDUGR�
9RUDFH�\�ODV�HQVRxDFLRQHV�GHO�DJXDµ���&RYDGRQJD�*DUFtD�)LHUUR��´(QWUH�HO�DPRU�
\�OD�KHULGD��DFHUFDPLHQWR�D�OD�SRHVtD�DPRURVD�GH�(OVD�/ySH]µ���'DUtR�+HUQiQGH]�
�´,QYHVWLJDFLyQ�\�FUHDFLyQ�GHO�PLFURUUHODWR�HQ�&DQDULDVµ���'DQLHO�0DUtD��´3LQR�
%HWDQFRU��YROFDGD�KDFLD� OD�YLGDµ��\�6DPLU�'HOJDGR��´1DUUDWLYDV�GH�OR�PHVWL]R��
&DQDULDV�FRPR�HVSDFLR�GH�FUHDFLyQ�WULFRQWLQHQWDOµ���(O�$WHQHR�GH�/D�/DJXQD��
HQ�������SXEOLFDUtD�XQ� OLEUR� UHFRSLODGRU� FRQ� HVWDV�SRQHQFLDV��SRQLHQGR� DVt� HO�



(O� ,,�(QFXHQWUR� GH� -RYHQ�&UtWLFD�&DQDULD�� FHOHEUDGR� HQ� HO�$WHQHR� GH�
/D�/DJXQD� GXUDQWH� ORV�PHVHV� GH� RFWXEUH� \� QRYLHPEUH� GH� ������ FRUUHVSRQGH�
DO�PLVPR� REMHWLYR� TXH� QRV� SODQWHDPRV� FRQ� HO� SULPHUR��PRVWUDU� \� FRPSDUWLU�
ODV�LQTXLHWXGHV�FXOWXUDOHV�GH�ORV�MyYHQHV�FUtWLFRV�FDQDULRV��VL�ELHQ��HQ�HVWH�FDVR��
KHPRV�TXHULGR�DPSOLDU�HO�iPELWR�GH�UHIHUHQFLD��HVWR�HV��SDUWLU�GH�OD�OLWHUDWXUD�\�GH�
&DQDULDV�SDUD�HVWDEOHFHU�YDVRV�FRPXQLFDQWHV�FRQ�RWUDV�GLVFLSOLQDV�KXPDQtVWLFDV�
R�DUWtVWLFDV��DVt�FRPR�FRQ�RWURV�WHUULWRULRV��'H�HVWH�PRGR��VLHWH�FRQIHUHQFLDQWHV�
DSRUWDURQ�VX�SHUVRQDO� LQWHUYHQFLyQ��3ULVFLOD�)DUUXMLD�&RHOOR� �´(O�9L]FRQGH�GH�
%XHQ�3DVR��UHIHUHQFLDV�D�ODV�LVODV�&DQDULDV�HQ�0DGULG�SRU�GHQWURµ���%HQLWR�5RPHUR�
�´%LRJUDItD�GH�OR�FRWLGLDQR��8QD�DSUR[LPDFLyQ�D�OD�QDUUDWLYD�GH�(]HTXLHO�3pUH]�
3ODVHQFLDµ��� 6HUJLR�%DUUHWR� �´/LWHUDWXUD� FDQDULD� DFWXDOµ���5DPLUR�5RVyQ�0HVD�

6DEDWHU� �´/D� *RPHUD�� DxRV� ���� LVOD�� FXOWXUD� \� UXSWXUDµ��� -RVp� )pOL[� ÉOYDUH]�
,]TXLHUGR��´5DIDHO�$UR]DUHQD��HO�DFWR�SRpWLFR�\�HO� LFRQRµ��\�/DXUD�(��ÉOYDUH]�
,]TXLHUGR��´8Q�HMHPSOR�YLYR�GH�WHDWUR�SRSXODU�HQ�&DQDULDV��(O�$XWR�6DFUDPHQWDO�
GH�ORV�5H\HV�0DJRV�GH�7HMLQDµ���/D�FODXVXUD�FRUULy�D�FDUJR�GHO�SURIHVRU�XQLYHUVLWDULR�
1LOR�3DOHQ]XHOD�%RUJHV�� $́QJHOR�3ROL]LDQR�\�HO�FRPLHQ]R�GH�XQ�GLVFXUVRµ���&RQ�

&XDGHUQRV�GHO�$WHQHR��KDFHPRV�S~EOLFRV�ORV�WH[WRV�
FRUUHVSRQGLHQWHV�D�GLFKDV�LQWHUYHQFLRQHV��\D�FRQ�HO�iQLPR�GLVSXHVWR�HQ�FHOHEUDU�
HO�,,,�(QFXHQWUR�GH�-RYHQ�&UtWLFD�&DQDULD�HQ�������


